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Enflasyon diizeltmesi, yeniden degerleme orani ve yeniden degerleme:

Mukerrer Madde 298- A) Mali tablolarda yer alan parasal olmayan kiymetler asagidaki hikiimlere gore
enflasyon diizeltmesine tabi tutulur.

1. Kazanglarini bilango esasina goére tespit eden gelir ve kurumlar vergisi mikellefleri fiyat endeksindeki
artigin, icinde bulunulan dénem dahil son l¢ hesap déneminde %100'den ve i¢inde bulunulan hesap déneminde %
10'dan fazla olmasi halinde mali tablolarini enflasyon dlzeltmesine tabi tutarlar. Enflasyon dizeltmesi uygulamasi,
her iki sartin birlikte gergeklesmemesi halinde sona erer.

Kapsama giren miikellefler, gegici vergi donemlerinin sonu itibariyla mali tablolari diizenlemek ve enflasyon
dizeltmesi yapmak zorundadirlar. Gegici vergi ddnemlerinde yukarida belirtilen oranlarin tespitinde, son ¢ hesap
donemi yerine lger aylik dénemlerin son ayi dahil énceki otuzalti ay ve iginde bulunulan hesap dénemi yerine son
oniki ay dikkate alinir. Bir hesap dénemi igindeki gegici vergi donemlerinin herhangi birinde diizeltme yapilmasi
halinde takip eden gegici vergi dénemlerinde ve i¢inde bulunulan hesap dénemi sonunda da dizeltme yapilir.

Cumhurbagkani; bu maddede yer alan % 100 oranini % 35'e kadar indirmeye veya tekrar kanuni seviyesine
kadar yikseltmeye, % 10 oranini ise % 25'e kadar ¢ikarmaya veya tekrar kanuni seviyesine kadar indirmeye
yetkilidir.

2. Bu maddenin uygulanmasinda;

a) Parasal olmayan kiymetler; parasal kiymetler disindaki kiymetleri,

b) Parasal kiymetler; Tirk Lirasinin degerindeki degismeler karsisinda nominal degerleri ayni kaldigi halde
satin alma gugleri fiyat hareketlerine gore ters yonde degisen kiymetleri (Yabanci paralar da parasal kiymet olarak
dikkate alinir.),

c) Enflasyon diizeltmesi; parasal olmayan kiymetlerin enflasyon diizeltmesinde dikkate alinacak tutarlarinin
dizeltme katsayisi ile carpiimasi suretiyle, mali tablonun ait oldugu tarihteki satin alma gucu cinsinden
hesaplanmasini,

d) Dizeltme katsayisi; mali tablolarin ait oldugu aya iliskin fiyat endeksinin, diizeltmeye esas alinan tarihi
iceren aya ait fiyat endeksine boliinmesiyle elde edilen katsayiysi,

e) Ortalama diizeltme katsayisi; mali tablolarin ait oldugu aya iliskin fiyat endeksinin, bu endeks ile bir dnceki
doénemin sonundaki fiyat endeksi toplaminin ikiye bdélinmesi sonucu bulunan endekse bdlinmesiyle elde edilen
katsaylyl,

f) Fiyat endeksi (UFE); Tiirkiye istatistik Kurumunca Tiirkiye geneli igin hesaplanan Uretici Fiyatlari Genel
Endeksini,

g) Reel olmayan finansman maliyeti; her turli borglanmada, bor¢ tutarlarina (yabanci para Uzerinden
bor¢lanmalarda borcun alindigi tarihteki Turk Lirasi karsiliklarina), borcun kullanildiyi doneme ait TEFE artis
oraninin uygulanmasi suretiyle hesaplanan tutari,

h) Toplulastirimis yontemler;

aa) Basit ortalama ydntemi; gelir tablosu kalemleri ile stoklarin diizeltmede esas alinacak tarihlere bagli
kalinmaksizin dénem ortalama diizeltme katsayisi ile ¢garpilmasi suretiyle enflasyon diizeltmesine tabi tutulmasini,

ab) Hareketli agirlikh ortalama ydntemi; dénem sonu stok ve donem icinde satilan mal maliyetinin enflasyon
dizeltmesine esas alinacak tutarlarinin hareketli agirlkli ortalama duzeltme katsayisi ile carpilmasi suretiyle
enflasyon diizeltmesine tabi tutulmasini (Bir 6nceki déneme ait diizeltiimis satilan mal maliyeti enflasyon diizeltmesi
yapilan donemin sonuna tasima katsayisi uygulanarak tasinir. Bu hesaplamalarda amortisman ve reel finansman
giderleri, endekslenmeden dikkate alinir.),

i) Hareketli agirlikli ortalama diizeltme katsayisi; enflasyon diizeltmesine tabi tutulmus dénem basi stogun
ilgili ddnemin sonuna taginmis degeri ile donem igi alis ve giderlerin enflasyon diizeltmesine tabi tutuimus degerleri
toplaminin, dénem basi stok ile dénem ici alis ve giderlerin enflasyon diizeltmesine esas alinacak tutarlarinin
toplamina béltiinmesi ile bulunan katsayiyi,
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j) Tasima; mali tablolardaki parasal ve parasal olmayan tutarlarin, tasima katsayisi kullanilarak ilgili ddnemin
sonundaki yeni degerlerinin hesaplanmasi iglemini,

k) Tasima katsayisi; mali tablolarin ait oldugu aya iligkin fiyat endeksinin, bir dnceki dénemin sonundaki (yil
icinde ise baglayanlarda, ise baslanilan aya iligkin) fiyat endeksine bdlinmesiyle elde edilen katsayiyi,

I) Enflasyon fark hesaplari; parasal olmayan kiymetlerin diizeltme islemi sonrasi degeri ile diizeltme 6ncesi
degderi arasindaki farklarinin kaydedildigi hesaplari,

m) Enflasyon dizeltme hesabi; parasal olmayan kiymetlerin dlzeltimesi sonucu olusan farklarin
kaydedildigi hesabi (Bu hesap enflasyon fark hesaplari ile karsilikh olarak ¢aligir. Parasal olmayan aktif kiymetlerin
enflasyon diizeltmesine tabi tutulmasi sonucu olusan farklar bu hesabin alacagina, parasal olmayan pasif
kiymetlerin enflasyon diizeltmesine tabi tutulmasi sonucu olusan farklar ise borcuna kaydedilir. Enflasyon diizeltme
hesabinin bakiyesi gelir tablosuna aktariimak suretiyle kapatilir.),

n) Net parasal pozisyon; parasal varliklarla parasal yikimlulikler arasindaki farki,

ifade eder.

3. Dlzeltme isleminde asagidaki tarihler esas alinir:

a) Alis bedeli ile degerlenen menkul kiymetlerle mali duran varliklar igin; satin alma tarihi.

b) ilk madde ve malzeme, ticari mallar, yart mamul ve mamul stoklarin maliyetine dahil edilen unsurlar, yillara
sariingaat ve onarim iglerinde maliyeti olusturan unsurlar, gelecek aylara ve yillara ait giderler, maddi duran varliklar
ve bu varliklari olusturan unsurlar, maddi olmayan duran varliklar ve bu varliklari olugturan unsurlar, 6zel tikenmeye
tabi varliklar ve bu varliklari olusturan unsurlar, yillara sari ingaat ve onarim hakedisleri, haklar ve serefiyeler igin;
defterlere kayit tarihi (Bunlara mahsuben verilen veya alinan parasal olmayan avanslar, 6deme veya tahsil
tarihinden mahsup tarihine kadar dizeltilir.).

c) Parasal olmayan alinan depozito ve teminatlar ile avanslar, nakit olarak 6denmis sermaye, hisse senetleri
ihrag primleri, hisse senedi iptal karlari igin; tahsil tarihi.

d) Parasal olmayan verilen depozito ve teminatlar ile avanslar icin; édeme tarihi.

e) Ayni sermaye olarak konulan kiymetler icin; milkiyetin intikal ettidi tarih.

f) Kar yedekleri, gegmis yil k&rlari ve net dénem karinin sermayeye ilave edilmesi dolayisiyla artirilan
sermaye icin; tescil tarihi.

g) Nakdi sermaye karsiligi alinan hisse senetleri igin; 6deme tarihi, ayni sermaye karsiligi alinan hisse
senetleri icin; sermaye olarak konulan kiymetlerin mdlkiyetinin intikal ettigi tarih, temetti karsihdi alinan hisse
senetleri igin; istirak edilen sirket sermayesinin tescil tarihi.

h) Parasal olmayan karsiliklar igin; ilgili oldugu kiymetin diizeltmeye esas tarihi.

4. Dizeltme isleminde bu Kanunda yer alan degerleme hikimlerine gére tespit edilen tutarlar esas alinir.
Ancak stoklarin, satilan malin ve maddi duran varliklarin maliyet bedeline ve mali duran varliklarin alis bedeline
intikal ettirilen reel olmayan finansman maliyetleri disildikten sonra bulunan tutarlar diizeltmeye tabi tutulur.
Toplulastiriimis yontemlerle dizeltmeye tabi tutulan kiymetlerin alis veya maliyet bedeline intikal ettirilen reel
olmayan finansman maliyetlerinin disilmesi ihtiyaridir.

Mukellefler; reel olmayan finansman maliyetini, toplam finansman maliyetlerine, ilgili ddbneme ait TEFE artis
oraninin dénem ortalama ticari kredi faiz oranina bdlinmesi suretiyle belirlenen orani uygulayarak da tespit
edebilirler. Ancak bu yoéntemi secen mukellefler sectikleri yontemden bu segimi yaptiklari hesap dénemi dahil
Uciinct hesap déneminin sonuna kadar donemezler.

Belgelerde ayrica gdsterilen vade farklarinin reel olmayan kisimlari ile G¢ aydan fazla vadeli olan ve vade
farki diizenlenen belge izerinde ayrica gosterilmeyen islemlerde alacak ve borg senetlerinin reeskont islemine tabi
tutulmasinda esas alinan Merkez Bankasinca uygulanan faiz orani kullanilarak hesaplanan vade farki tutarinin reel
olmayan kisimlari bu madde hiikiimlerine tabi tutulur.

5. Mikellefler diizeltme isleminde Maliye Bakanliginca belirlenen toplulastiriimis yontemleri uygulayabilirler.



NON-CONFIDENTIAL

213 SAYILI VERGI USUL KANUNU
Mukerrer Madde : 298

Ancak toplulagtiriimis yontemlerden birini segen mikellefler segtikleri yontemden, bu segimi yaptiklari hesap
dénemi dahil tglinct hesap déneminin sonuna kadar dénemezler.

Enflasyon diizeltmeleri, ilgili kiymetlere ait fark hesaplarina ve enflasyon diizeltme hesabina kaydedilir.

Yillara sarf insaat ve onarma iglerine ait maliyet ve hakedislere iligkin diizeltmeler, enflasyon diizeltme
hesabi yerine yillara sarf ingaat enflasyon diizeltme hesabina kaydedilir. Bu hesap isin bitiminde kar/zarar hesabina
intikal ettirilir.

Dizeltme sonucu bulunan tutarlar, izleyen dénemde enflasyon diizeltmesi yapilip yapilmadigina
bakilmaksizin, izleyen dénemin baslangic degerleri olarak dikkate alinir.

Pasif kalemlere ait enflasyon fark hesaplari, herhangi bir suretle baska bir hesaba nakledildigi veya
isletmeden cekildigi takdirde, bu islemlerin yapildigi donemlerin kazanci ile iligkilendiriimeksizin, bu dénemde
vergiye tabi tutulur. Ancak 6z sermaye kalemlerine ait enflasyon farklari dizeltme sonucu olusan gegmis yil
zararlarina mahsup edilebilir veya kurumlar vergisi mikelleflerince sermayeye ilave edilebilir; bu islemler kar
dagitimi sayilmaz.

Enflasyon dizeltmesine tabi tutulan degerlerin elden gikarilmasi halinde, bunlara iligkin enflasyon dizeltme
farklari maliyet addolunur.

Matrahin tespitinde, kanunen kabul edilmeyen giderler, istisnalar ve gegmis yil mali zararlari enflasyon
dizeltmesine tabi tutulmus tutarlari ile dikkate alinir.

6. Amortismanlar ve itfa paylari, diizeltiimis degerler tGizerinden hesaplanir.

Kazanglarini isletme hesabi esasina gore tespit eden mukellefler ile serbest meslek erbabi da amortismana
tabi iktisadi kiymetlerini bu maddede belirtilen hikimlere gére dizeltiimis tutarlar Uzerinden amortismana tabi
tutabilirler.

7. Enflasyon diizeltmesi uygulanmayan bir hesap déneminden sonra enflasyon diizeltme sartlarinin yeniden
olusmasi halinde; enflasyon diizeltmesi yapilan en son dénemden baslamak lzere enflasyon diizeltmesi yapilir.
Bu sekilde belirlenen gegmis yil kéri vergiye tabi tutulmaz, gegmis yil zararl zarar olarak kabul edilmez. Ancak,
matrahin tespitinde gecmis yil mali zararlari mukayyet degerleri ile dikkate alinir. Birikmis amortismanlar, ait
olduklari kiymetin bilango tarihindeki degerinde dizeltme sonrasinda ortaya cikan artis orani dikkate alinarak
duzeltilir.

Bu islemlerden dogan pasif kalemlere ait fark hesaplari icin (5) numarali bendin besinci paragraf hikmu
uygulanir.

8. Maliye Bakanhg;

a) Mikellef veya meslek gruplar ya da mdukelleflerin aktif toplamlari veya cirolari itibariyla; enflasyon
dizeltmesinde toplulastinimis yontemler kullaniimasina izin vermeye, toplulastiriimis yéntem uygulanabilecek
kalemleri belirlemeye,

b) Mukellef veya meslek gruplari ya da mikelleflerin aktif toplamlari veya cirolan itibariyla hangi tir mali
tablolarin; enflasyon dizeltmesine tabi tutulup tutulmayacagini ve gegici vergi ddénemlerinde duzeltilip
dizeltiimeyecegini belirlemeye,

¢) (3) numarah bentte yer almayan kiymetler icin diizeltmeye esas alinacak tarihi belirlemeye,

d) Ortalama ticari kredi faiz oraninin tespitine iligkin usul ve esaslari tespit etmeye,

e) Bolgeler, sektorler, is gruplari, is nevileri veya parasal olmayan kiymetler itibariyla déviz, altin ve benzeri
degerleri esas alarak dizeltme yaptirmaya ve glnlik olarak belirlenen endeks veya dederleri kullandirmaya,

f) Parasal ve parasal olmayan kiymetleri belirlemeye,

g) Net parasal pozisyon kar/zarar hesabi yaptirmaya,

h) Enflasyon diizeltmesine iliskin usul ve esaslari belirlemeye,

Yetkilidir.

9. Minhasiran surekli olarak iglenmis; altin, gimis alim-satimi ve imali ile istigal eden mikellefler bu
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fikranin (1) numaral bendinde yer alan sartlara bakilmaksizin enflasyon diizeltmesi yaparlar.

B) Yeniden degerleme orani, yeniden dederleme yapilacak yilin Ekim ayinda (Ekim ayi dahil) bir énceki yilin
ayni dénemine gére Devlet Istatistik Enstitiisiinin Toptan Esya Fiyatlari Genel Endeksinde meydana gelen
ortalama fiyat artis oranidir. Bu oran Maliye Bakanliginca Resmi Gazete ile ilan edilir.

C) Vergi kanunlarinda yer alan "toptan esya fiyatlari genel endeksi" ibaresi "Uretici fiyatlari genel endeksi"
ve "TEFE" ibaresi "UFE" olarak uygulanir.

C) Tam miukellefiyete tabi ve bilanco esasina gore defter tutan gelir veya kurumlar vergisi mukellefleri
(kollektif, adT komandit ve adi sirketler dahil, (A) fikrasinin (9) numarali bendi kapsaminda s6z konusu fikranin (1)
numaralli bendinde yer alan sartlara bakilmaksizin enflasyon diizeltmesi yapanlar ile kayitlarini Tlrk para birimi
disinda baska bir para birimiyle tutmalarina izin verilenler harig), (A) fikrasinda yer alan enflasyon diizeltmesi yapma
sartlarinin gerceklesmedigi hesap dénemlerinin sonu itibariyla, bilangolarina dahil bulunan amortismana tabi
iktisadi kiymetlerini (bu niteliklerini koruduklar miiddetce sat-kirala-geri al islemine veya kira sertifikasi ihracina
konu edilenler harig) ve bunlar Gzerinden ayrilmis olup bilangolarinin pasifinde gdsterilen amortismanlar asagida
belirtilen sartlar dogrultusunda yeniden degerleyebilirler.

1. iktisadi kiymetlerin maliyet bedellerine eklenmis bulunan (iktisadi kiymetlerin aktiflestirildigi hesap
dénemine iligkin olanlar hari¢) kur farklari ve kredi faizleri (bunlara isabet eden amortismanlar dahil) yeniden
degerleme kapsamina girmez.

2. Yeniden degerlemede, iktisadi kiymetlerin ve bunlara ait amortismanlarin, bu Kanunda yer alan
degerleme hikimlerine goére tespit edilen ve degerlemenin yapilacagi hesap dénemi sonu itibariyla yasal defter
kayitlarinda yer alan degerleri dikkate alinir. Amortismanin herhangi bir yilda yapilmamis olmasi durumunda,
yeniden degerlemeye esas alinacak tutar bu amortismanlar tam olarak ayrilmis varsayilarak belirlenir.

3. iktisadi kiymetlerin (2) numarali bende gére tespit edilen degerleri ve bunlara iligkin amortismanlarin,
yeniden degerlemenin yapilacagi yila ait olan yeniden degerleme orani ile ¢carpilmasi suretiyle yeniden degerleme
sonrasi degerleri bulunur.

Yapilacak dederlemede yeniden degderleme orani olarak (B) fikrasinda belirtilen oran dikkate alnir.
Kendilerine 6zel hesap dénemi tayin olunan mukellefler icin, 6zel hesap déneminin basladigi takvim yilina ait oran
esas alinir.

Gegici vergi donemleri itibariyla yapilacak degerlemede esas alinacak yeniden degerleme orani, bir dnceki
yihin Kasim ayindan baglamak Uzere; 3, 6 ve 9 uncu aylarda bir dnceki 3, 6 ve 9 aylik donemlere gére Turkiye
istatistik Kurumunun Yurt ici Uretici Fiyat Endeksinde meydana gelen ortalama fiyat artis orani esas alinmak
suretiyle belirlenir.

4. Yeniden degerleme neticesinde iktisadi kiymetlerin dederinde meydana gelen deger artisi, yeniden
degerlemeye tabi tutulan iktisadi kiymetlerin her birine isabet eden deger artigi ayrintili olarak gérinecek sekilde,
bilangonun pasifinde 6zel bir fon hesabinda gosterilir. Deger artisi, iktisadi kiymetlerin yeniden degerleme sonrasi
ve yeniden degerleme oncesi net bilango aktif degerleri arasindaki farktir. Net bilango aktif degeri, iktisadi
kiymetlerin bilangonun aktifinde yazili degerlerinden, pasifte yazili amortismanlarin tenzili suretiyle bulunan degeri
ifade eder. Iktisadi kiymetler icin amortismanin herhangi bir yilda yapilmamis olmasi durumunda séz konusu deger,
bu amortismanlar tam olarak ayriimig varsayilarak belirlenir.

5. Iktisadi kiymetlerini bu fikra kapsaminda yeniden degerlemeye tabi tutan miikellefler bu kiymetlerini,
yeniden degerleme sonrasinda bulunan degerleri lizerinden amortismana tabi tutmaya devam ederler. Yeniden
degderlemeye tabi tutulanlarin her birine isabet eden deder artislari ile bunlarin hesap
sekilleri amortisman kayitlarinda ayrintili olarak gosterilir.



NON-CONFIDENTIAL

213 SAYILI VERGI USUL KANUNU
Mukerrer Madde : 298

6. Pasifte 6zel bir fon hesabinda gosterilen deger artigi tutarinin, sermayeye ilave edilme disinda herhangi
bir sekilde baska bir hesaba nakledilen veya isletmeden cekilen kismi, bu islemin yapildigi dénem kazanci ile
iligkilendirilmeksizin bu donemde gelir veya kurumlar vergisine tabi tutulur. Sermayeye eklenen deger artislari,
ortaklar tarafindan isletmeye ilave edilmis kiymetler olarak kabul edilir. Bu iglemler kar dagitimi sayiimaz.

7. Yeniden degerlemeye tabi tutulan iktisadi kiymetlerin elden ¢ikariimasi (satis, devir, isletmeden cekis,
tasfiye gibi) halinde, bunlara isabet eden pasifte 0zel bir fon hesabinda gosterilen deger artislar
aynen amortismanlar gibi muameleye tabi tutulur.

8. Her yilin yeniden degerleme orani ancak o yila ait degerlemede nazara alinabilir. Yeniden degerlemenin
herhangi bir yil yapiimamasindan veya degerleme oraninin diigiik uygulanmasindan dolay! daha sonraki yillarda
gecmis donemlere iliskin yeniden degerleme yapilamaz.

9. Hesap dénemi igcinde aktife giren iktisadi kiymetler igin aktife girdigi hesap déneminde, yeniden degerleme
yapilmaz.

10. Yeniden dederlemeye tabi tutulan iktisadi kiymetlerin elden ¢ikariimasindan 6nce (A) fikrasinda belirtilen
enflasyon diizeltmesi yapilmasina iliskin sartlarin olusmasi halinde, anilan fikranin (7) numarali bendi uyarinca
enflasyon dizeltmesi yapilir. S6z konusu bent geredi 6z sermaye kalemlerinin dlzeltimesinde bu madde
kapsamindaki yeniden degerleme deder artis fonu 6z sermayeden digllir. Ayrica mezkar deger artis fonunun
sermayeye ilavesi nedeniyle olusan sermaye artislari sermaye artisi olarak dikkate alinmaz ve enflasyon
dizeltmesine tabi tutulmaz.

11. (A) fikrasi uyarinca enflasyon diizeltmesine iliskin sartlarin olustugu dénemlerde, bu fikra uyarinca
yeniden degerleme yapilmaz. Anilan fikrada belirtilen enflasyon dlizeltmesine iligkin sartlarin olusmadidi ilk hesap
déneminden itibaren, bu fikra hikimleri uyarinca yeniden degerleme uygulamasina devam olunabilir. Bu durumda
iktisadi kiymetlerin yeniden dederlemesine esas degerler olarak, enflasyon diizeltmesine tabi tutulmus son
bilangoda yer alan degerler dikkate alinir. Bu degerin tespitinde, iktisadi kiymetler icin amortismanin herhangi bir
yilda yapilmamig olmasi durumunda, bu amortismanlar tam olarak ayriimis varsayilir.

12. Bu fikra kapsaminda yeniden dederleme yapilan hesap déneminden sonra (A) fikrasi uyarinca enflasyon
dizeltmesi sartlarinin yeniden olugsmasi durumunda, bu fikra hikimlerine gére yeniden dederlemeye tabi tutulmus
olan iktisadi kiymetler ile bunlara iligkin amortismanlar diizeltiimis son degerleri dikkate alinarak enflasyon
dizeltmesine tabi tutulur.

13. Yeniden degerlemenin herhangi bir yilda yapilmamasi durumunda, sonraki hesap dénemlerine iligkin
olarak bu fikra kapsaminda yeniden degerleme yapilabilir.

14. Bu fikranin uygulanmasina iliskin usul ve esaslar belilemeye Hazine ve Maliye Bakanhgi yetkilidir.
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213th TAX PROCEDURE LAW

Repealed Article: 298

Inflation Adjustment, Revaluation Rate, and Revaluation:

Repealed Article 298 - A) Non-monetary values in financial statements shall be subject

to inflation adjustment according to the provisions below.

1.

Taxpayers determining their profits based on the balance sheet shall apply
inflation adjustment to their financial statements if the increase in the price index,
including the current period, exceeds 100% in the last three accounting periods
and exceeds 10% in the current accounting period. The application of inflation
adjustment shall cease if both conditions do not occur simultaneously. Taxpayers
falling within the scope must prepare their financial statements and apply inflation
adjustment by the end of the temporary tax periods. In determining the
aforementioned rates during temporary tax periods, instead of the last three
accounting periods, the last month of each quarterly period’s complete previous
thirty-six-month period and instead of the current accounting period, the last
twelve months are taken into account. If any adjustments are made during any
temporary tax period in an accounting period, adjustments shall also be made in
the following temporary tax periods and at the end of the current accounting
period. The President is authorized to reduce the 100% rate specified in this article
to a rate not exceeding 35% or to raise it back to the legal level, and to raise the
10% rate to 25% or lower it back to the legal level.

In the application of this article; a) Non-monetary values refer to values other than
monetary values, b) Monetary values refer to values whose purchasing power
changes in the opposite direction due to currency fluctuations, although their
nominal values remain the same (Foreign currencies are also considered as
monetary values.), c) Inflation adjustment refers to the calculation of the amounts
to be considered for inflation adjustment of non-monetary values by multiplying
the adjustment coefficient, calculated based on the purchasing power of the
financial statement date, d) The adjustment coefficient is obtained by dividing the
price index relevant to the month of the financial statements by the price index of
the date used for adjustment, e) The average adjustment coefficient is calculated
by dividing the price index relevant to the month of the financial statements by the
index obtained by adding the price index at the end of the previous period to this
index, divided by two, f) Price index (PPI) refers to the Producer Price Index
calculated for the whole of Turkey by the Turkish Statistical Institute, g) Non-real
financing cost refers to the amount calculated by applying the TEFE increase rate
pertaining to the period in which the loan was used to the debt amounts (the
Turkish lira equivalents at the time of borrowing in foreign currency borrowing), h)
Consolidated methods: aa) Simple average method; the inflation adjustment of
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income statement items and stocks is carried out by multiplying the period
average adjustment coefficient regardless of the dates to be taken as the basis for
adjustment, ab) Moving weighted average method; the inflation adjustment of the
end-of-period stock and the cost of goods sold during the period by multiplying the
amounts subject to inflation adjustment with the moving weighted average
adjustment coefficient (The adjusted cost of goods sold from the previous period
is carried over to the end of the period in which inflation adjustment is made. In
these calculations, depreciation and real financing costs are considered without
indexing.), i) Moving weighted average adjustment coefficient; calculated by
dividing the total value of the adjusted starting inventory of the relevant period by
the total amounts subject to inflation adjustment for the period's purchases and
expenses,

213th TAX PROCEDURE LAW
Repealed Article: 298

j) Carrying; the calculation of the new values of monetary and non-monetary amounts in
financial statements at the end of the relevant period using the carrying coefficient, k)
Carrying coefficient; obtained by dividing the price index relevant to the month of the
financial statements by the price index at the end of the previous period (for those starting
work during the year, the price index related to the month in which the work started), |)
Inflation difference accounts; accounts in which the differences between the value of
non-monetary assets after the adjustment process and their value before the adjustment
are recorded, m) Inflation adjustment account; the account where the differences arising
from the adjustment of non-monetary assets are recorded (This account interacts with
inflation difference accounts. The differences arising from the inflation adjustment of
non-monetary assets shall be recorded as receivables, while those arising from the
inflation adjustment of non-monetary liabilities shall be recorded as payables. The
balance of the inflation adjustment account is closed by transferring it to the income
statement.), n) Net monetary position; the difference between monetary assets and
monetary liabilities. 3. The following dates shall be taken as the basis for the correction
process: a) For securities measured at purchase cost and financial fixed assets; the
purchase date. b) For raw materials, commercial goods, semi-finished and finished goods
included in the cost of inventories, elements constituting the cost in construction and
repair works spread over the years, expenses related to future months and years, tangible
fixed assets and their constituent elements, intangible fixed assets and their constituent
elements, assets subject to special depletion, and the details of construction and repair,
rights, and goodwill; the date of entry into the books (Non-monetary advances given or
received against these shall be adjusted from the payment or collection date to the date
of offsetting.). c) For non-monetary deposits and guarantees received, cash paid-up
capital, issued share premiums, and share cancellation profits; the collection date. d) For
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non-monetary deposits and guarantees given and advances; the payment date. e) For
values assigned as real capital; the date ownership is transferred. f) For profit reserves,
previous year profits, and capital increase due to adding net current profits to capital; the
registration date. g) For shares received in exchange for cash capital; the payment date,
for shares received in exchange for real capital; the date ownership of the values assigned
as capital is transferred, for shares received in lieu of dividends; the registration date of
the company’s capital in which the shares belong. h) For non-monetary provisions; the
date related to the adjustment of the concerned asset. 4. In the correction process, the
amounts determined according to the valuation provisions set forth in this Law shall be
taken as the basis. However, the amounts obtained after deducting non-real financing
costs transferred to the cost of inventories, the cost of goods sold, and the purchase cost
of tangible fixed assets shall be subject to adjustment. Deductions of non-real financing
costs transferred to the cost or purchase price of the values subject to consolidated
methods of adjustment are optional. Taxpayers may determine non-real financing costs
by applying a rate determined by dividing total financing costs by the TEFE increase rate
pertaining to the relevant period and the average commercial credit interest rate for that
period. However, taxpayers choosing this method cannot revert to the method chosen
until the end of the third accounting period from the accounting period in which this
choice is made. The non-real portions of maturity differences stated in the documents as
well as the maturity difference amounts calculated using the interest rates applied by the
Central Bank on receivables and payables that are subject to rediscount transactions
exceeding three months and not stated additionally on the document shall be subject to
the provisions of this article. 5. Taxpayers may apply the consolidated methods
determined by the Ministry of Finance in the correction process.

213th TAXPROCEDURE LAW
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However, taxpayers who choose one of the consolidated methods cannot revert to this
method until the end of the third accounting period from the period in which they made
this choice. Inflation adjustments shall be recorded in the difference accounts related to
the relevant assets and the inflation adjustment account. Adjustments related to costs
and liabilities in construction and repair works spread over the years shall be recorded in
the account of construction inflation adjustment instead of the inflation adjustment
account. This account will be transferred to the profit/loss account upon completion of
the work. The amounts obtained as a result of the adjustment shall be considered as the
beginning values of the subsequent period, regardless of whether an inflation adjustment
is made in the subsequent period. Inflation difference accounts related to liability items
shall be subject to taxation in the periods when these transactions are made, without
being associated with the profits of those periods in any way if they are transferred to
another account or withdrawn from the business. However, inflation differences related
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to equity items may be offset against past year losses resulting from corrections or added
to capital by corporate tax taxpayers; these transactions shall not be considered as profit
distributions. If the values subject to inflation adjustment are disposed of, the inflation
adjustment differences related to them shall be added to the cost. In determining the tax
base, non-deductible expenses by law, exemptions, and previous year financial losses
shall be taken into account with amounts subject to inflation adjustment. 6. Depreciation
and amortization fees shall be calculated on the adjusted values. Taxpayers determining
their profits on an operational account basis as well as self-employed individuals may
also subject their economically valuable assets to depreciation based on the adjusted
amounts stated in this article. 7. If the conditions for inflation adjustment arise again after
an accounting period where inflation adjustment was not applied; starting from the last
period where inflation adjustment was made, inflation adjustment shall be made. The
profit of the past year determined in this way shall not be subject to taxation, and past
year losses shall not be considered as losses. However, in determining the tax base, past
year financial losses shall be taken into account at their recorded values. The
accumulated depreciations shall be corrected considering the increase rate arising after
the adjustment based on the value on the balance sheet date of the concerned asset. The
provisions of the fifth paragraph of the article shall apply to the difference accounts
related to the liabilities arising from these transactions. 8. The Ministry of Finance has the
authority to: a) Allow consolidated methods to be used in inflation adjustments for
taxpayers or professional groups based on their total assets or revenues, determine which
items may apply consolidated methods, b) Decide which types of financial statements
for taxpayers or professional groups, based on their total assets or revenues, shall be
subject to inflation adjustments and whether they will be adjusted in temporary tax
periods, c) Determine the adjustment dates for values not cited in paragraph (3), d)
Establish the procedures and principles for determining the average commercial credit
interest rates, e) Allow adjustments based on foreign currencies, gold, and similar values
for regions, sectors, business groups, or non-monetary values, and use the daily
determined indices or values, f) Define monetary and non-monetary values, g) Conduct
calculations regarding the net monetary position’s profit/loss, h) Determine the
procedures and principles concerning inflation adjustments.

9. Taxpayers engaging primarily in the continuous buying, selling, and manufacturing
of gold and silver shall perform inflation adjustments irrespective of the conditions
mentioned in paragraph (1).

B) The revaluation rate is the average price increase rate that occurs in the general index
of wholesale prices according to the State Institute of Statistics in October of the year to
be revalued compared to the same period of the previous year. This rate is announced by
the Ministry of Finance in the Official Gazette.
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C) The term "general index of wholesale prices" mentioned in tax laws shall be applied as
"general index of producer prices" and the term "TEFE" shall be applied as "PPI."

C) Income or corporate taxpayers subject to full taxation and keeping records based on

the balance sheet may reevaluate their economic assets included in their balance sheets

at the end of the accounting periods where the conditions for inflation adjustments

outlined in paragraph (A) are not met (excluding those who perform inflation adjustments

regardless of the conditions in paragraph (1) of this provision and those permitted to keep

their records in currencies other than the Turkish currency) under the following

conditions:

1.

Foreign exchange differences and interest costs added to the cost of economic
assets (excluding those related to the accounting period in which the economic
assets are activated) shall not be included in the scope of revaluation.

In revaluation, the values of economic assets and related amortizations shall be
determined according to the valuation provisions in this Law based on the legal
ledger records as of the end of the accounting period for which the revaluation will
be made. If depreciation has not been made in any year, the amount subject to
revaluation is assumed to be based on a complete separation of these
amortizations.

The values determined for economic assets and their related amortizations
according to paragraph (2) shall be increased by multiplying them by the
revaluation rate for the yearin which the revaluation will be made. In the evaluation
to be made, the rate indicated in paragraph (B) shall be taken into account as the
revaluation rate. For taxpayers whose special accounting periods are designated,
the rate for the calendar year in which the special accounting period begins shall
be used. For the revaluation applicable during temporary tax periods, the
revaluation rate shall be determined based on the average price increase rate
occurring in the Domestic Producer Price Index from November of the previous
year, starting with the previous months of the three, six, and nine-month periods.

In the event of a value increase resulting from revaluation, the increase shall be
shown separately in the passive side of the balance sheet in a special fund
account corresponding to each of the revalued assets. The value increase is the
difference between the net balance sheet active values of economic assets before
and after revaluation. The net active balance sheet value refers to the value
obtained by deducting the amortizations written on the passive side from the
values recorded on the assets' active side. If amortization has not been performed
in any year for an economic asset, the value in question shall be determined
assuming these amortizations are fully separated.
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5. Taxpayers who subject their economic assets to revaluation under this paragraph
shall continue to depreciate these assets based on the values found after
revaluation. The value increases corresponding to each asset, along with their
calculation methods, will be indicated in detail in the depreciation records.

213th TAX PROCEDURE LAW

Repealed Article: 298

6.

10.

11.

The amount of value increase shown in a special fund account on the passive side,
other than being added to the capital, if transferred to another account or
withdrawn from the business, shall be subject to income or corporate tax in that
period, independently of the relationship with the profits of that period. Increases
in capital due to the value increases added to capital by partners shall be
considered as values contributed to the business. Such transactions shall not be
regarded as profit distributions.

In cases where the revaluated economic assets are disposed of (e.g., sale,
transfer, withdrawal from business, liquidation), the value increases shown in the
special fund account on the passive side shall be treated similarly to amortization.

The revaluation rate for each year can only be considered in that year's valuation.
If revaluation is not conducted in any year or if the revaluation rate is applied too
low, subsequent years cannot recover the revaluation related to previous periods.

For economic assets entering the balance sheet during the accounting period, the
revaluation shall not be performed in the accounting period in which they enter the
active side.

If conditions for inflation adjustment specified in paragraph (A) arise before the
disposal of economic assets subject to revaluation, inflation adjustment shall be
made in accordance with the provisions of paragraph (7). In this case, the value
increase fund arising from revaluation shall be deducted from equity in the
adjustment of equity items. Additionally, the capital increases resulting from the
addition of this value increase fund to capital are not recognized as capital
increases and are not subject to inflation adjustment.

In periods where the conditions for inflation adjustment as per paragraph (A) arise,
no revaluation shall be performed according to this paragraph. Revaluation can
continue from the first accounting period in which the conditions specified in that
paragraph do not occur. In such cases, the amounts in the last balance sheet,
which have been subjected to inflation adjustment, will be considered as the basis
for the valuation of economic assets. If amortization for economic assets has not
been performed in any year, these amortizations shall be assumed to be fully
separated for determining this value.
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12.In case the conditions for inflation adjustment arise again after the accounting
period in which revaluation is performed under this paragraph, the economic
assets and their related amortizations that were subject to revaluation shall be
adjusted based on their last revaluated values, according to the provisions in this
paragraph.

13. Revaluation can be performed under this paragraph in subsequent accounting
periods if revaluation has not been practiced in any year.

14.The Treasury and Finance Ministry is authorized to determine the procedures and
principles for the implementation of this paragraph.
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KANUN

VERGI USUL KANUNU iLE KURUMLAR VERGIiSi KANUNUNDA
DEGIiSIKLIK YAPILMASINA DAIR KANUN

Kanun No. 7352 Kabul Tarihi: 20/1/2022

MADDE 1 - 4/1/1961 tarihli ve 213 sayil1 Vergi Usul Kanununa asagidaki gecici madde eklenmistir.

“GECICI MADDE 33 — Gegici vergi dénemleri de dahil olmak {izere 2021 ve 2022 hesap dénemleri
(kendilerine 6zel hesap donemi tayin edilenlerde 2022 ve 2023 yilinda biten hesap dénemleri itibariyla) ile 2023 hesap

donemi gecici vergi donemlerinde miikerrer 298 inci madde kapsamindaki enflasyon diizeltmesine iligkin sartlarin
olusup olusmadigina bakilmaksizin mali tablolar enflasyon diizeltmesine tabi tutulmaz.

Miikerrer 298 inci maddenin (C) fikrasi uygulamasi agisindan, birinci fikrada enflasyon diizeltmesi
yapilmayacagi belirtilen donemler enflasyon diizeltmesi sartlarinin gergeklesmedigi donem olarak degerlendirilir.

31/12/2023 tarihli mali tablolar, enflasyon diizeltmesi sartlariin olusup olusmadigma bakilmaksizin enflasyon
diizeltmesine tabi tutulur. Yapilan enflasyon diizeltmesinden kaynaklanan kar/zarar farki ge¢mis yillar kar/zarari
hesabinda gosterilir. Bu sekilde tespit edilen gegmis yil kér1 vergiye tabi tutulmaz, gegmis yil zarari zarar olarak kabul
edilmez.

Bu maddenin birinci, ikinci ve {giincl fikrast hiikiimleri, miikerrer 298 inci maddenin (A) fikrasinin (9)
numarali bendi kapsaminda olan miikellefler bakimindan gegerli degildir.

Bu maddenin uygulanmasina iliskin usul ve esaslar1 belirlemeye Hazine ve Maliye Bakanlig1 yetkilidir.”

MADDE 2 - 13/6/2006 tarihli ve 5520 say1l1 Kurumlar Vergisi Kanununa asagidaki gegici madde eklenmistir.

“GECICI MADDE 14- (1) 14/1/1970 tarihli ve 1211 sayih Tiirkiye Cumhuriyet Merkez Bankas1 Kanununun 4
tincii maddesinin iiglincii fikrasinin (I) numarali bendinin (g) alt bendi hiikmiine istinaden Tiirk liras1 mevduat ve
katilma hesaplarina doniigiimiin desteklenmesi kapsaminda doniisiim kuru {izerinden Tiirk lirasina ¢evrilen hesaplar ile
ilgili olarak; kurumlarin 31/12/2021 tarihli bilangolarinda yer alan yabanci paralarini, dordiincii gegici vergi donemine
iliskin beyannamenin verilme tarihine kadar Tiirk lirasina ¢evirmeleri ve bu suretle elde edilen Tiirk liras1 varligi, bu
kapsamda agilan en az ii¢ ay vadeli Tiirk liras1 mevduat ve katilma hesaplarinda degerlendirmeleri durumunda asagida
belirtilen kazanglar kurumlar vergisinden miistesnadir:

a) Bu fikra kapsamindaki yabanci paralarin dénem sonu degerlemesinden kaynaklanan kur farki kazanglarmin
1/10/2021 ila 31/12/2021 tarihleri arasindaki doneme isabet eden kismu,

b) 2021 yili dordiincii gegici vergi donemine iligkin beyannamenin verilme tarihine kadar Tiirk lirasina
cevrilen hesaplarla ilgili olusan kur farki kazanglar ile s6z konusu hesaplardan donem sonu degerlemesinden
kaynaklananlar da dahil olmak {izere vade sonunda elde edilen faiz ve kér paylari ile diger kazanglar.

(2) Birinci fikra kapsamina girmemekle birlikte, kurumlarin 31/12/2021 tarihli bilangolarinda yer alan yabanci
paralarin1 2022 yili sonuna kadar Tiirk liras1t mevduat ve katilma hesaplarma doniisiimiin desteklenmesi kapsaminda
doniigiim kuru lizerinden Tiirk lirasina ¢evirmeleri ve bu suretle elde edilen Tiirk liras1 varligi en az ti¢ ay vadeli Tiirk
liras1 mevduat ve katilma hesaplarinda degerlendirmeleri durumunda olusan kur farki kazanglarmm, gegici vergi
donemi sonu degerlemesiyle Tiirk lirasina ¢evrildigi tarih arasina isabet eden kismi ile donem sonu degerlemesinden
kaynaklananlar da dahil olmak {izere vade sonunda elde edilen faiz ve kar paylarn ile diger kazanglar kurumlar
vergisinden miistesnadir.

(3) Kurumlarm 31/12/2021 tarihli bilangolarinda yer alan altin hesabi ile bu tarihten sonra agilacak islenmis ve
hurda altin karsiligi altin hesab1 bakiyelerini 2022 yili sonuna kadar Tiirk liras1 mevduat ve katilma hesaplarina
doniigiimiin desteklenmesi kapsaminda doniisiim fiyati izerinden Tiirk lirasina ¢evirmeleri ve bu suretle elde edilen
Tiirk lirast varlig en az ii¢ ay vadeli Tiirk lirast mevduat ve katilma hesaplarinda degerlendirmeleri durumunda Tiirk
lirasina ¢evrildigi tarihte olusan kazanglar ile donem sonu degerlemesinden kaynaklananlar da dahil olmak iizere vade
sonunda elde edilen faiz ve kar paylari ile diger kazanclar kurumlar vergisinden miistesnadir.

(4) Bu maddede ongoriilen siire ve sekilde doniisiim kuru/fiyat1 tizerinden Tiirk liras1 mevduat ve katilma
hesaplarina ¢evrilen yabanci paralar ile altin hesaplarima iliskin olarak bu istisnayla sinirli olmak {izere Kanunun 5 inci
maddesinin tigiincii fikrasi hitkkmii uygulanmaz.

(5) Bu maddenin birinci, ikinci ve {igiincii fikralarinda yer alan istisna hiikiimleri, ayni1 sartlarla gegerli olmak
tizere bilango esasina gére defter tutan gelir vergisi miikelleflerinin kazanglar1 hakkinda da uygulanir.

(6) Tiirk liras1 mevduat veya katilma hesabindan vadeden once g¢ekim yapilmasi durumunda bu madde
kapsaminda istisna edilen tutarlar nedeniyle zamaninda tahakkuk ettirilmeyen vergiler, vergi ziyai cezasi kesilmek
suretiyle gecikme faiziyle birlikte tahsil olunur.”

MADDE 3 — Bu Kanun yayimi tarihinde yiiriirliige girer.

MADDE 4 — Bu Kanun hiikiimlerini Cumhurbagskan1 yiiriitiir.

28/01/2022
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LAW

LAW ON AMENDMENT OF THE TAX PROCEDURE LAW AND CORPORATE TAX LAW

Law No. 7352
Adoption Date: 01/20/2022

ARTICLE 1 - Atemporary article has been added to the Tax Procedure Law No. 213 dated
January 4, 1961, as follows:

“TEMPORARY ARTICLE 33 - Financial statements for the accounting periods of 2021
and 2022 (for those designated special accounting periods, those ending in 2022 and
2023) and for the 2023 accounting period shall not be subjected to inflation adjustment,
irrespective of whether the conditions specified in repealed Article 298 occur, including
temporary tax periods.

For the application of repealed Article 298 paragraph (C), the periods mentioned in the
first paragraph as not undergoing inflation adjustment shall be evaluated as the periods
in which inflation adjustment conditions have not been met.

Financial statements dated December 31, 2023, shall be subject to inflation
adjustment, regardless of whether the conditions for inflation adjustment exist or not.
Any profit/loss difference arising from the inflation adjustment made shall be shown in
the accounts of prior years’ profit/loss. The profit determined in this way shall not be
subject to taxation, and the prior year loss shall not be considered a loss.

The provisions of the first, second, and third paragraphs of this article shall not apply to
taxpayers covered by the provisions of repealed Article 298 (A) paragraph (9).

The Ministry of Treasury and Finance is authorized to determine the procedures and
principles related to the implementation of this article.”**

ARTICLE 2 - A temporary article has been added to the Corporate Tax Law No. 5520
dated June 13, 2006, as follows.

“TEMPORARY ARTICLE 14 - (1) Based on the provision in subparagraph (g) of the first
paragraph of Article 4 of the Law No. 1211 on the Central Bank of the Republic of Turkey
dated January 14, 1970, regarding the support for the conversion of Turkish lira deposits
and participation accounts, institutions that convert foreign currencies in their balance
sheets dated December 31, 2021, into Turkish lira by the date of submission of the
declaration for the fourth temporary tax period, and evaluate the Turkish lira assets



NON-CONFIDENTIAL

obtained in at least three-month maturity Turkish lira deposit or participation accounts
shall be exempt from corporate tax on the following profits:

a) The portion of foreign currency profit arising from the end-of-period valuation within
the range from October 1, 2021 to December 31, 2021,

b) The profit derived from the foreign currencies converted into Turkish lira by the
declaration date of the fourth temporary tax period in 2021, including profit from end-of-
period valuations of these accounts, as well as interest and profit shares obtained at the
end of the maturity.

(2) Although not included in the first paragraph, if institutions convert foreign currencies
in their balance sheets dated December 31, 2021, into Turkish lira deposits and
participation accounts until the end of 2022 as part of the currency conversion support,
in this case, the foreign exchange gains arising from the conversion shall be exempt from
corporate tax, including the portion corresponding to the date of conversion as per the
temporary tax period end valuation.

(3) Regarding gold accounts included in the institutions’ balance sheets dated
December 31, 2021, and processed and scrap gold accounts that will be opened after
this date, if they convert these balances into Turkish lira deposit and participation
accounts until the end of 2022 by the conversion rate, and evaluate the Turkish lira
assets obtained in these accounts in at least three-month maturity Turkish lira deposit
and participation accounts, the profits arising on the conversion date along with those
from end-of-period valuation will be exempt from corporate tax.

(4) Regarding foreign currencies and gold accounts converted into Turkish lira deposit
and participation accounts by currency conversion rate/price as prescribed in this
article, the provision in the third paragraph of Article 5 of the Law shall not be applied
limited to this exemption.

(5) The exemption provisions stated in the first, second, and third paragraphs of this
article shall also apply to the income of income tax taxpayers keeping records on a
balance sheet basis under the same conditions.

(6) In the case of an early withdrawal from a Turkish lira deposit or participation account,
the taxes not accrued in a timely manner due to the exempted amounts under this
article shall be collected with late fees through tax penalty.”**

ARTICLE 3 -This Law shall come into force on the date of publication.
ARTICLE 4 - The provisions of this Law shall be executed by the President.

Date: 01/28/2022



